NOTICE TO THE MEMBERS

NOTICE is hereby given that Annual General Meeting of the members of
Shyamkamal Investments Limited will be held on Wednesday, 30® September, 2009
at 11.00 2.m. at the Registered Office of the company at 205, Shoppers Point, S.V.
Road;, Andhert {West), Mumbai - 400 058 to transact the folfowing busiess ©

ORDINARY BUSINESS

01. To receive, consider and adopt the Audited Bajance Sheet as at 31 March, 2009
alongwith the Profit and Loss Account for the year ended on that date and the
Report of the Directors and Auditors thereon,

02. To appoint a Director in place of Mr. Laxmikant Subhkaran Kedia, who retires by
rotation and beirer eligible, offers himself for re-appointment.

03. To appoint M/s. Rajendra Shah & Associates as Statutory Audltors of the
company and to fix their remuneration.

NOTES :

01. A member entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend and vote instead of himself, but so that every proxy so appointed shall be
a member of the company. Proxies in order to be effective, must be received at the
registered office of the company not kess thawr 48 howrs before the commencement:
of the meeting.

02. Members seeking any information with regard to accounts are requested to write
to the: comprary at an early date se as. to enable the mamagement to keepr the '
information ready.

03. Members are requested to notify immediately any change in their address to the

04. The Register of Members and the Share Transfer Books of the company will
remain closed from 27/09/2009 to 30/09/2009 (both days inclusive).

. —_—
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Director
Date : 21/0872009
Piace - Mumbas

red Office :
205, Shoppers Point,
S. V. Road, Andheri {West),
Mumixs - 400 058



MRECTORS” REPORTF

Dear Members,

Your Directors have pleasure in presenting their Annual Report of the Company Audited
accounts for the year ended 31 March, 2009.

Financial Results :

"During the year under review the Company has incurred Net Loss of Rs. 7,64,182/- compared
to Previees Year's Net Loss of Ry 9,98,738/- after making, Provision for Taxation amaanting

to Rs. 356/-.
Dividend =

In order to conserve the resources of our Company, your Directors do not propose any
dividend for the year ended 317 March, 2009.

Publie Deposits -

During the year under review, Your. Company has not accepted any fixed deposits from the
public wilhin the meaning of section 58A of the Companies Act, 1956.

Directoes :

Your Directors confirm that none of them is disqualified as on 31 March, 2009 from being
appointed as director of the company within the meaning of section 274 (1) (g) of the Act, as
amended te- date:

Auditors :

M/s. Rajendra Shah & Associates, Chartered Accountants, Mumbai, retire at the ensuing
Annual General Meeting and being efigible, has consentedt to actas tre Statutory Aaditors of
the Company, if re-appointed.

You are requested mappomttheStannoryAndmfordeumcml Year 2009-2010 and
authorize tive Board of Birectors to fix their remuneration.
Particulars Of Emplovees :

There are no employee drawing remmmeration more than the limit prescribed in Section 217
(2A) of the Companies Act, 1956 read with the Companics (Particatars: of Repart of Board of
Directors) Rules, 1988. Therefore no information is provided in this report..




Enesgy Censervation. Technalogy Absorption And Fareipn Exchanpe -

Details regarding conservation of energy pursuant to section 217 (1) (e) of the Companies
Act, 1956 read with the Companies { Disclosure of particulars in the Report of Board of
Directors) Rules, 1988 relating to conservation of energy, technology absorption, foreign
cxchange exrming: and out o are not given smer the Compuny 15 ot scheduled. indusiries:
pursuant to the said rufe. The Company has neither earned nor spent any foreign exchange
during the year under review.

Birectors Respomibility Statewment -

The Directors of the Company confirm pursuant to Section 2!7(2AA) of the Companies Act,
1956 that:

5. In the preparation of the Annual Accounts, the applicable accounting standards had
been followed along: witls proper explamation relating to material departures

6. They had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a irue and fair
view of the siate of affairs of the company at the end of the financiai year and of the

7. They had taken proper and sufficient care for the maintenance of adequate accounting
Tecords in accordance with the provisions of this Act for safeguarding the assets of the

8. They had prepared the annual accounts on a poing concern basis.
Anditnrs Repevt =

Your directors have noted the contents of the Auditor's Report on the Financial Accouius for
the year ended 31" March, 2009. The same is self-explanatory

Ackaoveledoment =
Your Directors acknowledges with gratitude and wish to place on record, their appreciation
for the support and co-operation received by the Companry Trom the various Govemment
For and on behalf of the Board
M'I_j PR S
Pirector

®

Place: Mawmhai
Dater ZHOSZ000:
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SHYAMKAMAL INVESTMENTS LIMET =1

337, Kalbadevi Rond, Mumbai - 400 000,

DATE: 26.08.2009

To,

M/S Rajendra Shah & Associates
Chartered Accountants

C-8B, Vrundavan, Umed Ashram Road,
Borivali (W), Mumbai — 400 092

Dear Sir,

Reg.: Balance Sheet as at 31 March 2009.

This is to certify that:

1. The accounts have been prepared on the basis of mercantile system of accounting
& there is no change in the method of accounting employed in the immediately
preceding previous year. ' .

2. The Closing Stock of goods is valued at Cost or market value whichever is lower and
the Stock as on 31.03.2009 is Rs. 8,25,661.85/-

3. Fixed Assets are stated at Cost less Depreciation. Depreciation on Fixed Assets is
calculated written down value Method.

4, Balances of Loans, Creditors, Debtors are correctly shown in the _Balance Sheet and
. they are realizabie in the ordinary course of Business. ’

5. No personal expenses other than those incurred according to the accepted business
practices have been charged to Profit & Loss Account.

6. All Payments relating to any expenditure covered U/S 40(A)(3) were made by
- account payee cheques drawn on bank or account payee Bank Lrait, as the case

may be.
7. None of the loans were taken in Cash & none of the loans were repaid in Cash.
Thanking You, : .

Yours Sincerely,

For Shyamkamal Investments Limited

& e e
b

Director
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Rajendra Shah & Associates
. Charterr ed Accountants.
Rajendra M Shah Kefan N Shah - ~ Ajay N Mechta
B.Com,F.C.A - - . BCwmrca - B.Com, F.C.A

AUDITOR'S REPORT

To
The Members of
Shyamkamal Investments Limited

We have audited the attached Balance Sheet of SHYAMKAMAL INVESTMENTS LIMITED
as at 31st March 2009, and also the Profit and Loss Account for the year ended on that date, both
annexed thereto. These financial statements are the responsibility of the Company’s -
management. Our responslb:hty IS to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. These
Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditors’ Report) Order, 2003, issued by the Central
Government of India in terms of sub-section (4A) of Sections 227 of the Companies Act, 1956,
we enclose in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said
Order to the extent applicable.

Further to our comments in the Annexure referred to in above, we report that:

I We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of audit;

=2

In our opinion, proper Books of Account as required by law have been kept by the Company

so far as appears from our examination of those books; )

3. The Balance Sheet, Profit and Loss Account dealt with by this Réport are in agreement with
the books of account;

4. In our opinion, the Balance Sheet, Profit and Loss Account dealt with by this report comply
with the Accounting Standards referred to in the sub-section (3C) of Section 211 of the
Companies Act, 1956

C-8B, Vrundavar, Umed Ashram Road, Borivali (W), Mumbai — 400 09
E-Mail: rms_108@rediffmail.com
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Rajendra Shah & Associates
. Charterred Accountanis
Rajendra M Shah Ketan N Shah ' Ajay N Mehta
B.Com, F.C.A B.CPIII, F.C.A B.Com, F.C.A

N

Place : Mumbai
Dated : 21.08.2009

On the basis of written representations received from the Directors. as on 317 March, 2009
and taken on record by Board of Directors. we report that none of the Directors is disqualified
as on. 31" March, 2009 from being appointed as a director in terms of clause {g) of sub-
section (1) of Section 274 of the Companies Act, 1956; and

[n our opinion and to the best of our information and according to the explanations given to
us, the said accounts give the information required by the Companies Act. 1956 in the
manner so required and give a True & Fair view in conformity with the accounting

principles generally accepted in India:

(a) In the case of Balance Sheet, of the state of affairs of the Company as at 31st March,

2009;
{b) In the case of Profit & Loss Account, of the Profit ufthe Company for the year ended on

that date; and

For Rajendra Shah & Associates
Chartered Accountants

R.M.Shah (M.N0.39027) -
Partner

C-8B, Vrundavan, Umed Ashram Road, Borivali (W), Mumbai — 400 092.

E-Mail: rms_108@rediffmail.com
' %
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28985571
Rajendra Shah & Associates
. Charterred Accountants
Rajendra M Shah Ketan N Shah Ajay N Mehta
B.Com, F.C.A B.Com, F.C.A . B.Com, F.C.A

i}

iti)

Annexure to the Auditors’ Report
{Referred to in paragraph 3 of our report of even date)

(a) The company has maintained proper records showing full particulars including
quantitative  details and situations of fixed assets.

(b) As explained to us, physical verification of fixed assets as on 31st March, 2009 was
conducted by the management during the year. [n our opinion, frequency of physical
verification is reasonable. Having regard to the size of the operations of the company and on
the basis of explanation received. there are no major discrepancies found on such

verification.

(a) As explained to us the stock of Shares and Securities in Company’s custody have been
physically verified by the Management as at the end of the financial year or after the year end.
In our opinion, the frequency of verification is reasonable.

(b) In our opinion, and according to the information and explanation given to us, the
procedure of physical verification followed by the management are reasonable and adequate
in relation to the size of the company and the nature of its business.

( ¢ ) In our opinion and according to the information and explanation given to us, the
Company is maintaining proper records of Shares and Securities and No material
discrepancies have been noticed on physical verification thereof as compared to book records.

(a) The Company has granted unsecured loans of Rs.7000/- to two Companies covered in
the register maintained under section 301 of the Act.

(b) In respect of unsecured loans granted by the company the terms of repayment are not
specified and interest is debited to the loan account. The rate of Interest is not prima facie
prejudicial to the interest of the Company. The Interest is regularly Paid by the company.

'(c) According to the information & explanation given to us, there is no over due amount in

iv)

respect of unsecured loans granted.

(d) The Company has not taken Loans from the companies, firms or other parties covered in
the register maintained under section 301 of the Companies Act, 1956.

The internal control procedures are adequate and commensurate with the size of the
company and the nature of its business for purchases and sale of shares and securities.

C-8B, Vrundavan, Umed Ashram Road, Borivali (W), Mumbai — 400 09

E-Mail: rms_108@rediffmail.com
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28985371
Rajendra Shah & Associates
. ~Charterred Accountants
Rajendra M Shah Ketan N Shah - Ajay N Melita
B.Com, F.C.A B.Com, FC}_ B.Com, F.C.A

v)

vi)

To the best of our knowledge and belief and. according to the information and explanations
given to us, there are no transactions that need to be entered in the register maintained under
section 301 of the Companies Act, 1956.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public.

vii) In our opinion, the Company has an internal audit system commensurate with the size and

nature of its business.

viii) To the best of our knowledge and according to the information and explanations given to us,

ix)

xi)

xii)

the Central Government has not prescribed maintenance of cost records under section 209
(1)(@) of the Companies Act, 1956. as applicable to the company.

(a) According to the information and explanations given to us. the Company is generally
regular in depositing with the appropriate authorities undisputed statutory dues including
provident fund, investor education and protection fund, employees” state insurance, income
tax, sales tax, wealth tax, custom duty, excise duty, cess and other material statutory dues

applicable to it.

(b) According to the information and explanations given to us. no undisputed amounts
payable in respect of income tax, wealth tax, sales tax, custom duty, _excise duty and cess
were in arrears, as at 3 1% March, 2009 for a period of more than six months from the date

they become payable.

( ¢ ) According to the information and explanations given to us, dues of income tax which
has have not been deposited on account of dispute is as under;

The Company does not have accumulated losses. The Company has not incurred cash losses
during the financial year covered by our audit and immediately preceding financial year.

In our opinion and according to the information and explanations given to us, the company
- . . - L3
has not taken any loans from financial institutions or banks.

According to the information and explanations given to us, the company has not granted any
loans and advances on the basis of securities by way of pledge of shares, debentures and

other securities.

xiii) In our opinion, the company is not a chit fund or a nidhi /mutual benefit fund/society.

xiv) The company has maintained proper records of the transactions & contracts in respect of

shares, securities, debentures and other investments and timely entries have been made

therein by the company. In our opinion and according to the information and ex S
C-8B, Vrundavan, Umed Ashram Road, Borivali (W), Mumbai — 400 ).
E-Mail: rms_108@rediffmail.com
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Rajendra Shah & Associates
_ Clarterred Accountants
Rajendra M Shah Ketan N Shah o Ajay N Mehta
B.Ccm,rF.C.A B.Com, F.C.A_ B B.Com, F.C.A

3

given to us. the shares. securities, debentures and other securities have been held by the
company in its own nanie. excepl to the extent of the exemption, if any, granted under

section 49 of the Act.

xr) According to the information and explanations given to us, the company has not given any
guarantee for loans taken by others from bank or financial institution.

xvi) In our opinion and according to the information and explanations given to us, the term loans
have been applied for the purpose for which they were obtained.

xvii)In our opinion and according to the information and explanations given to us, and on an
overall examination of the Balance Sheet of the company, we report that no funds raised on
short-term basis have been used for long-term investment and vice-versa.

wviii) According to the information and explanations given to us, the company has not made any
preferential allotment of shares to parties and companies covered in the register maintained
under section 301 of the Companies Act, 1956.

xix) According to the information and explanations given to us, the company has not issued any
_ secured debentures during the period covered by our report.

xx) During the period covered by our audit report, the company has not raisédr any money by
public issues.

xxi) To the best our knowledge and belief and according to the information and explanations
given to us, no fraud on or by the company has been noticed or reported during the course of

our audit.

For Rajendra Shah & Associates
Chartered Accountants

prey

i

R.M. Shah (M. No. 39027)
Partner

Place : Mumbai
Dated; 21.08.2009

C-8B, Vrundavan, Umed Ashram Road, Borivali (W), Mumbai — 400 092.
E-Mail: rms_108@rediffmail.com
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Rafendra Shah & Associates

Chaiteread Accountarnts

SHYAMKAMAL INVESTMENTS LIMITED : 31 MARCH 2009

SCHEDULE 'B' OF INVESTMENTS (Long Term)

Equity Shares fully paid up in cash (At cost)

Quantity Name of the company Facevalue| Current | Previous
year year

Unquoted

560 Shree Vishakha Textile Pvt Lid. 100 50000.00 50000.00
Quoted

13920 Master Shares of UTI 10 103620.00 103620.00
100 Modern industries Lid. 10 1300.00 1300.00
1000 Nova Electronics Ltd. ) 10 23100.00 23100.00
450 Searle India Ltd. : 10 5154000 51540.00
0 Lyca Labs 10 0.00 1950000
18595 TOTAL Rs... : 179560.00 199060.00

Adqgreqate Value of Quoted Investments

Current | Previous
year year

179560.00 179560.00

Cost Price
396163.00 42469920

Ma’rket Price

SCHEDULE 'C' of Notes forming Part of Accounts

1. Significant Accounting Policies
a. Basis of Accounting
The financial statements are prepared under historical costs convention on an
accrual basis & arz in accordance with the requirements of the Companies Act, 1956

b. Fixed Assets
Fixed Assets are stated at cost of acquisition or construction less accumulated

depreciation. }
L 3

c. Depreciation
The depreciation has been provided on W.D.V. method at the dates prescribed

under schedule XIV of the Companies Act, 1956

d. Inventories
The Shares & Securities are Valued at cost or market price whichever is less.

e. Contingent Liabilities
The Company has received Muncipal taxes bifl from Maker's Chamber Premises Society Ltd.

for Rs. 845673/- for the period from 01.04.2001 to 31.12.2006. However, the company has
paid Rs. 240967 .55/- & the balance amount is disputed by the party.

Fial




rajendra Shah & Associates 29r

Chartered Acenymnranic

2. Quantitative details in respect of items traced by the company

H

Shares & Securities Nos. Opening Stock Closing Stock
Qty. [ Value Qty. | Value
Current Year 37348 560456 75 42186 825661.85
Previous Year 68725 1197202.79 37348 560456.75
Shares & Securities Nos. Purchases/Additions Sales
Qty. | Value Qty. Value
Current Year 12478 526938.00 7000 235070.00
Previous Year 2879 82413.30 34226 630474.51
Note : The difference in Quantitative details is on account of Bonus, Conversion &
Spliting of Shares & Debentures.
3. Closing Stock
A. Shares
Rate Nos. Name of the Company Cost Market Cost / Market Price
Price Whichever is less
0.00 200 Bell Remedies Ltd. 3000.00 0.00 . 0.00
0.00 200 Bharat Steei Tube 1900.00 0.00 0.00
0.00 18 Bharati Heaith Care 433.00 0.00 0.00
0.00 100 Consolidated Foundation 0.00 0.00 0.00
70.00 400 Cambridge Solution 0.00 28000.00 0.00
0.00 200 DSQ Software 121822.00 0.00 0.00
0.00 200 DSQ Software 38566.72 0.00 0.00
0.00 600 DSQ Software 23750.00 0.00 0.00
0.00 200 DSQ Software 9500.00 0.00 0.00
- 29.85 500 First Leasing Co. of India Ltd. 8000.00 14925.00 8000.00
17.35 54- -Garware Plastic & Polyester 2619.00 936.90 - 936.90
4.20 60 Gujarat Poly Avt. Electronics - 1000.00 252.00 252.00
8.08 300 Himacha! Fut. 58854.00 2424.00 2424.00
0.00 1000 J.K.Cotton & Spg.Milis Ltd. 22800.00 0.00 0.00
5.35 1835 Jalpak India 25250.00 9817.25 9817.25
231.85 4 JSW Steel Ltd. 1200.00 927 40 927.40
0.00 200 Modern [nsulators 2000.00 0.00 0.00
0.00 300 Nagarjuna Coated Steels 3000.00 0.00 0.00
0.00 200 Nova Iron Steels Ltd. 2000.00 .00 0.00
21.75 100 Pennar Aluminum Ltd. 1320.00 2175.00 1320.00
0.00 250 Pennar Industries 2500.00 0.00 0.00
1.38 800C Penta Media Gr. 70400.00 1104.00 1104.00
1.38 1000 Penta Media Gr. 75150.00 1380.00 1380.00
1.38 2000 Penta Media Gr. 19234.65 2760.00 2760.00
1.38 180 Penta Media Gr. 0.00 ° 248.40 0.00
0.00 100 Refiance Mutual Fund 885.00 0.00 0.00
16.45 50 Sarda Plywood industries 1500.00 822.50 822.50
6.04 20 Silverline Tech 79354.47 120.80 120.80
6.04 50 Silverline Tech 37550.00 302.00 302.00
26.00 200 Software Solutions India Ltd. 62644.00 5200.00 5200.00
26.00 200 Software Solutions India Ltd. 24473.00 5200.00 5200.00
540.00 52 TCS 44200.00 28080.00 28080.00
540.00 52 TCS 0.00 28080.00 0.00
0.00 195 United Diamonds 6410.00 0.00 0.00
0.00 75 Uniworth Textiles 2500.00 0.00
0.00 370 Usha India Ltd. 5912.50 0.00
28.46 13920 ° UTIi Master Shares 174000.00 396163.20
0.00 825 Wool Worth India 35100.00 0.00
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Rate NOS. Name of the Company Cust Market Cosi/ Market Price
~ Price Whichever is less
29 45 800 GTL Infrastructure 0.00 23560 00 0.00
29.45 549 GTL Infrastructure 8490.00 25003 .05 8430.00
23.55 2000 Himat Seide 287616.02  47100.00 47100.00
18.95 6000 Him Futuristic 406616.42 113700.060 113700.00
85.45 43 Navin Floring 2580.00 3674.35 2580.00
85.45 1% Navin Floring 0.00 1367.20 0.00
0.00 28 Silverine Animation .00 0.00 0.6
B672.65 200 L&T 150874.00 13453000 134530.00
95.65 500 Power Grid Corporation 35685.00 4782500 35685.00
206.00 500 Tata Steel 81565.00 103000.00 81565.00
165.60 500 Ranbaxy 10174000 82800.00 82800.00
95.10 500 RPL 41975.00 47550.00 41975.00 -
38.45 3000 Satyam Computers 34590.00 115350.00 34590.00
0.00 250 Pennar Industries .00 0.00 0.00
e
42196 Total... ﬁ .2121359.78 1274378.05 825661.85

The market value of the Shares & Debentures, of which quotations are not available is taken

as Rs. NIL

4. The Company has no employees drawing remuneration of more than Rs. 2400000/- p.a.
If employed throughout the year or Rs. 200000/= p.m if employed for part of the year

5. Remuneration to Auditors includes

Audit Fees . h . 6000
Income-Tax Consultancy Charges 2000
FBT Consultancy Charges 500
Service Tax 876

9376

6. Previous Year's figure have been regrouped wherever necessary.

Place :
-Dated :

Signature to Schedule ‘A" to 'C’ For Shyamkamal Investments Ltd.
. Slewirs ST T
As per our annexed report of even date f]
For Rajendra Shah & Associates E'; S A
Chartered Accountants S;D’/— .

B

R.M.Shah {M.No. 39027)

Partner Directors

Mumbai
21.08.2009
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SHYAMKAMAL INVESTMENTS LIMITED : 31 MARCH 2009
T YRS IMENTS LIMITED L IMARGH 2009

Balance Sheet Groupin s
=== 9Neet Groupings

Sund Creditors

Rajendra Shah & Associates 9376.00
Shyamsunder Kedia (HUF) 216000.00
Mumbai Stock Exchange 20060.00
TOTAL Rs... _ 245376.00
——<2I000.00

Deposits
BEST 5590.00
Shyamsunder Kedia (HUF) 200000.00
TOTAL Rs... 205590.00
%

Unsecured Loans Given

To Companies
7000.00

Kedia Resorts PVE Ltd.

TOTAL Rs._. 7000.00
—'—_'_'—_'._,‘—-—__'

Miscelianeous Expenses
Bank Charges 934.13
Filing Feeg (RO.C) 1000.00
TOTAL Rs... ' 1834.13
_ =31

‘3



